[bookmark: town-of-hamilton-north-carolina]TOWN OF HAMILTON, NORTH CAROLINA
[bookmark: Xd36bd8be95232349d78f7d5fb801fccac42e444]BUDGET ORDINANCE FOR FISCAL YEAR 2026-2027
BE IT ORDAINED by the Board of Commissioners of the Town of Hamilton, North Carolina, pursuant to the Local Government Budget and Fiscal Control Act, that the following revenues and expenditures are hereby appropriated and estimated for the fiscal year beginning July 1, 2026, and ending June 30, 2027.
[bookmark: section-1.-general-fund-appropriations]SECTION 1. GENERAL FUND APPROPRIATIONS
The following amounts are hereby appropriated in the General Fund for the operation of the Town of Hamilton government and its activities:
	Department/Function
	Amount

	General Government
	$293,827

	Transportation (Streets & Maintenance)
	164,093

	Human Services (Mosquito Control)
	8,000

	Public Safety (Police, Fire & Rescue)
	$12,300

	
	

	TOTAL GENERAL FUND APPROPRIATIONS
	$478,220



[bookmark: section-2.-general-fund-revenues]
SECTION 2. GENERAL FUND REVENUES
The following revenues are estimated to be available in the General Fund:
	Revenue Source
	Amount

	Real Property Taxes
	$72,000

	Real Property Taxes Prior
	$11,000

	Penalties & Interest
	$3,000

	Motor Vehicle Taxes
	$20,000

	State Beer & Wine Tax
	$1,800

	Electricity Sales Tax
	$55,000

	Powell Bill Funds
	$15,000

	Franchise Taxes
	$215,000

	Solid Waste Disposal Tax
	$1,300

	Electricities Grant
	$10,000

	License
	$620

	Interest Rec
	$24,400

	Misc. Rev
	$2,000

	Sale of Assets
	$2,500

	Insurance Proceeds
	$1,500

	Cemetery
	$6,000

	Lynch Center Revenue
	$7,000

	Hamilton Resource Center
	$14,000

	Wildlife Income
	$2,500

	Verizon Wireless Ground Rent
	$7,500

	Hamilton Volunteer EMS 
	$600

	Hamilton Roanoke River Festival
	$5,500

	
	

	TOTAL GENERAL FUND REVENUES
	$478,220



[bookmark: Xccbd0edfb83d7067273de037382e677e3d7df02]SECTION 3. WATER AND SEWER FUND APPROPRIATIONS
The following amounts are appropriated for the operation of the Water and Sewer Fund:
	Expenditure Category
	Amount

	Water Sewer Department
	$453,567

	Bond Payment – Interest
	$22,433

	Bond Payment – Principal
	$22,000

	USDA Contingency/Emergency Fund
	$6,000

	TOTAL WATER & SEWER APPROPRIATIONS
	$504,000



[bookmark: section-4.-water-and-sewer-fund-revenues]SECTION 4. WATER AND SEWER FUND REVENUES
The following revenues are estimated to be available in the Water and Sewer Fund:
	Revenue Source
	Amount

	Water Usage Charges
	$200,000

	Sewer Usage Charges
	$300,000

	Taps & Connection Fees
	$500

	Reconnect/Late Fees
	$2,500

	Interest Income
	$1,000

	TOTAL WATER & SEWER REVENUES
	$504,000



[bookmark: section-5.-electric-fund-appropriations]SECTION 5. ELECTRIC FUND APPROPRIATIONS
The following amounts are appropriated for operation of the Electric Fund:
	Expenditure Category
	Amount

	Electric Expenditure
	$455,600

	TOTAL ELECTRIC FUND APPROPRIATIONS
	$455,600



[bookmark: section-6.-electric-fund-revenues]SECTION 6. ELECTRIC FUND REVENUES
The following revenues are estimated to be available in the Electric Fund:
	Revenue Source
	Amount

	Electric Usage Charges
	$450,000

	Interest Income
	$4,100

	Miscellaneous Income
	$1,500

	TOTAL ELECTRIC FUND REVENUES
	$455,600



[bookmark: section-7.-property-tax-levy]SECTION 7. PROPERTY TAX LEVY
There is hereby levied a tax at the rate of $0.50 per One Hundred Dollars ($100) valuation of property listed for taxes as of January 1, 2025, for the purpose of raising revenue included in this ordinance.
The tax rate is based on a total taxable valuation of $16,739,342 and an estimated collection rate of 85.86%.

[bookmark: section-8.-transfers-of-appropriations]SECTION 8. TRANSFERS OF APPROPRIATIONS
The Finance Officer is authorized to transfer appropriations as follows:
1. Transfers between line items within a department may be made without limitation and without prior approval of the Board provided such transfers do not increase recurring obligations.
1. Transfers between departments, including contingency appropriations, shall require approval by the Board of Commissioners.
1. All transfers shall be reported to the Board at its next regular meeting.

[bookmark: section-9.-cash-advances]SECTION 9. CASH ADVANCES
The Finance Officer may make temporary cash advances between funds for periods not exceeding sixty (60) days. Any advance extending beyond sixty (60) days shall require approval by the Board of Commissioners. All advances shall be repaid by June 30, 2027.

[bookmark: section-10.-distribution-of-ordinance]SECTION 10. DISTRIBUTION OF ORDINANCE
Copies of this Budget Ordinance shall be furnished to the Mayor, Board of Commissioners, Town Clerk, Finance Officer, and Budget Officer and shall be maintained on file for public inspection.

[bookmark: adoption]ADOPTION
Adopted this _____ day of June 2026, by the Town Board of Commissioners of the Town of Hamilton, North Carolina.
[bookmark: town-of-hamilton]TOWN OF HAMILTON

___________________________________
Ervin Williams, Mayor

___________________________________
Allison Roebuck, Finance Officer & Town Clerk
(SEAL)
